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Actuarial  Mortality
Improvement  Scale  MP-2018
Released
In October 2018, the Society of Actuaries (SOA) updated the
Mortality Improvement Scale (Scale MP-2018) that accompanies
its  most  recent  Mortality  Table  (RP-2014).  The  updated
mortality  improvement  scale  incorporates  Social  Security

https://torrillocpa.com/
https://torrillocpa.com/
https://torrillocpa.com/about/
https://torrillocpa.com/specialists/
https://torrillocpa.com/about/our-team/
https://torrillocpa.com/about/careers/
https://torrillocpa.com/other-services/
https://torrillocpa.com/401k-audits/
https://torrillocpa.com/403b-plan-audits/
https://torrillocpa.com/pension-plan-audits/
https://torrillocpa.com/audit-process-2/
https://torrillocpa.com/cpa-firm-assistance/
https://torrillocpa.com/clients/
https://torrillocpa.com/info-videos/
https://torrillocpa.com/blog/
https://torrillocpa.com/faqs/
https://torrillocpa.com/about/contact/
https://torrillocpa.com/2018/11/actuarial-mortality-improvement-scale-mp-2018-released/
https://torrillocpa.com/2018/11/actuarial-mortality-improvement-scale-mp-2018-released/
https://torrillocpa.com/2018/11/actuarial-mortality-improvement-scale-mp-2018-released/
https://www.soa.org/resources/experience-studies/2018/mortality-improvement-scale-mp-2018/?j=155303&sfmc_sub=111137215&l=2100_HTML&u=5250283&mid=7306387&jb=3&utm_medium=email&SubscriberID=111137215&utm_source=EBP&Site=aicpa&LinkID=5250283&utm_campaign=EBPAlert&cid=email:EBP:EBPAlert:Click+here+to+access+the+SOA%27s+Scale+MP-2018.:aicpa&SendID=155303&utm_content=alert416


Administration (SSA) mortality data from 2012 to 2016. Scale
MP-2018 reflects a slight decrease in the rate of improvement
in life expectancies in the United States compared with the
data in the 2017 mortality improvement scale (MP-2017). Based
on the SOA’s preliminary estimates, Scale MP-2018 may reduce a
pension plan’s current liabilities by 0.2% to 0.6%, depending
on the individual characteristics of the plan. Entities should
consider the SOA’s new data for U.S.-based defined benefit
pension and other postretirement benefit plans when making
their  mortality  assumptions  for  year-end  2018  financial
reporting.

The AICPA has issued guidance (Technical Questions and Answers
Section 3700, Pension Obligations), which indicates that GAAP
requires the use of a mortality assumption that reflects the
best estimate of the plan’s future experience for purposes of
estimating the plan’s obligation. In making this estimate,
GAAP requires that all available information through the date
the financial statements are available to be issued should be
evaluated, (i.e. the new mortality tables must be considered
by management).
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Follow Our LinkedIn

 

Who We Are
Torrillo & Associates, LLC specializes in employee benefit
plan audits including 401k audits, 403b audits, pension plan
audits, and other retirement plan audits. We are licensed in
10 states including Pennsylvania, New Jersey, Delaware, New
York and Florida.  We are also able to practice in additional
states that have passed firm mobility.
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401(k) Limit Increases to $24,500 for 2026
Final Regulations Issued on New Roth Catch-Up Rule
Executive Order Issued to Expand Access to Alternative
Assets for 401(k) Investors
DOL Promotes New On-Line Self-Correction Program
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